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Warsaw, 12.09.2016          

	Celon Pharma S.A. commences its IPO


On 9 September 2016 Celon Pharma S.A., an integrated pharmaceutical company manufacturing specialised drugs, published its prospectus in connection with a public offering of series B shares. The maximum price in the offering was set at PLN 16.33 per share. Celon Pharma S.A. is the next company, after Mabion S.A., whose President of the Board is Maciej Wieczorek. 
The fast pace of growth achieved on the Polish market, the huge potential for development in the global market, excellent financial results and dividend policy are the Company's key investment benefits. Mercurius Dom Maklerski is the Offerer.
The objective of the issuance of B series shares is financing of selected projects related to the implementation of the Company's development strategy.
“We generate a strong stream of money and until now we have been financing our development by ourselves. Our ambitious plans to develop both in the area of combination generic drugs and innovative projects have great potential. The objectives of the issuance have the same priority, however, in line with the investment plan schedule, the first project to be implemented will focus on the technological and market development of Salmex and the expansion of our production capacity in terms of inhaled drugs”, says Maciej Wieczorek, CEO of Celon Pharma S.A.
Objective: Innovation
The Company also invests in development of innovative drugs. The Company's current portfolio
includes 12 projects carried out by the Research and Development Centre at Celon Pharma S.A. These include both new therapies with a recognised mechanism of action and new molecules which have not been used so far. Maciej Wieczorek, CEO of Celon Pharma S.A.: “Innovations are the vision of our future. We invest in the development of pharmaceuticals which can potentially be used in the treatment of cancer, neurological diseases, diabetes and other metabolic and inflammatory disorders because we believe that our drugs will constitute an effective response to the greatest clinical challenges and will help patients gain access to cutting-edge therapies.” 
Celon Pharma S.A. will be the first biopharmaceutical company which at the same time specialises in developing, manufacturing and marketing of specialised generic drugs, as well as conducting research on innovative therapies to be listed on the Warsaw Stock Exchange. 

 The Company's current product portfolio can be divided into standard generic drugs, combination generic drugs, and designs of new drugs, including potential innovative drugs. Celon Pharma S.A. has two fully equipped laboratories dedicated to research and development of medicinal products (R&D) for both generic and innovative drugs. It also has a modern manufacturing facility in Kazuń Nowy where dry pharmaceutical forms are manufactured. 
The manufacturing process takes place under the GMP (Good Manufacturing Practice) quality standards, pursuant to which the Company can register and market drugs in all EU Member States. Thanks to the conclusion of agreements on cooperation with two companies: Lupin Atlantis Holding S.A. and Glenmark Pharmaceuticals Europe Limited, a product manufactured by Celon Pharma S.A., Salmex, will soon be available on the largest markets in the world, including: USA, Canada, Mexico and the following EU Member States:  United Kingdom, Germany, Belgium, the Netherlands, Italy, Sweden, Romania and Norway. Furthermore, Celon Pharma S.A. signed an agreement with Jiangsu Simcere on the sale of the drug in the Chinese market.
Financial performance
In 2015, the Company has earned revenues amounting to PLN 107.5 million, PLN 47.2 million of EBIT and
a net profit of PLN 37.2 million. In the first half year of 2016 alone, the Company generated a net profit of PLN 24.2 million. The Company's capacity to share profits with its shareholders is noteworthy. Although the Company does not have a formalised dividend policy, by following its existing practice, the Board predicts that the General Assembly will be recommended to earmark 20-50% of the Company's yearly profit to dividends. Recommendations regarding payment of dividends will depend to a large extent on the Company's financial standing and its developmental needs, including planned research and necessary investments.
 
Public offering and schedule
The Company's capital is divided into 30 million shares. In accordance with the Prospectus, the Company plans to hold a public offering including 15,000,000 Series B ordinary bearer shares and apply for 
admission to trading in the regulated market of 15,000,000 Series A2 shares, up to 15,000,000 Series B shares and a maximum of 15,000,000 B series allotment certificates.
Assuming all shares in the offering are subscribed to, the Company's free float will be 33%. 
The Offering schedule is as follows:
· 13-19 September, until 11:59 p.m. – Subscription for Individual Investors 
· 13-20 September, until 3 p.m. – Book Building among Institutional Investors 
· 20 September – Announcing the final price and the number of the offered shares
· 21-23 September – Subscriptions for shares in the Institutional Tranche
· 27 September – Allocation of shares in the Institutional Investors Tranche and planned allocation of shares in the Retail Tranche through the Warsaw Stock Exchange system.
· approx. 14 October – The first day of quotation of allotment certificates on the Warsaw Stock Exchange
The Company's prospectus was posted on websites of the Offerer (www.mercuriusdm.pl) and of Celon Pharma (www.celonpharma.com). More information about the Company and the Public Offering can be found at www.celonpharma.com. 
Please note that:
1) This material is intended for promotional purposes only,
2) The Prospectus will be published in connection with the public offering of B Series Shares and the intention to apply for admission to trading of A2 Series shares, B Series shares and B series allotment certificates of Celon Pharma with its registered seat in Kiełpin in the regulated market (Mercurius Dom Maklerski sp. z o.o. is the investment company).
3) The Prospectus will be available on the website of the Offerer, i.e. Mercurius Dom Maklerski Sp. z o.o. (www.mercuriusdm.pl) and the website of Celon Pharma S.A. (www.celonpharma.com).
This material does not constitute any offer or proposal to acquire financial instruments, nor should it be regarded as a source of knowledge sufficient to make investment decisions.
The only legally binding document containing information about Celon Pharma S.A. and its shares, including the first public offering, is the Prospectus which will be made available in the above-mentioned locations. Investors interested in participating in the first public offering of Celon Pharma S.A. shares should carefully read the entire Prospectus and only after having analysed the entire document should they make any investment decisions regarding Celon Pharma S.A. shares. The first public offering of Celon Pharma S.A. shares will be carried out on the basis of the above-mentioned prospectus solely in the territory of the Republic of Poland. Outside the territory of the Republic of Poland this prospectus cannot be treated as a basis for offering or proposing the purchase of Celon Pharma S.A. shares.
In view of the above, the responsibility for the use of the information contained in this material rests entirely on the person using this material.
Further information can be obtained from:  Piotr Sitarek, 728 518 033
Małgorzata Siewierska, 602 301 215, media@celonpharma.com
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