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3Q22 reports a stable revenue base year-on-year. At the same time, 3022 EBITDA deteriorates
due to significant increase in R&D costs. EBITDA margin of the branded generics segment
remains at the robust level of 47% despite inflation and demanding labour market.
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Group and Segment P&L Details

BLN million Branded generics segment Innovation segment Total
9M22 9M21 9M22 SM21 9M22 SM21

Revenues from sales of medicines 117.8 129,5 0.0 0.0 117.8 129,5
Other revenues 05 2,2 0.0 0.0 0.5 2.2
Revenues from grants 00 00 21,5 13,6 21,5 13,6
Revenues from sales of licences 0.0 0.8 0.0 0.0 0.0 08
Total revenues 1183 1326 21,5 13.6 139,8 146,2
including:
Domestic 765 722 215 136 985 856
Export 415 604 ac a0 415 604
Total costs by type 874 871 83,6 63,1 1709 1501
including:
Depreciation and amortisation 24,1 25,6 10,8 88 349 344
Raw materials 30,2 290 17,6 12,8 478 419
External services 55 39 33,3 20,8 38,9 24.8
Employment costs 22,3 21,0 19,5 17,2 41,8 383
Other costs 52 75 24 34 7.6 10,8
Profit/loss of the segment 30,9 455 -62,0 -494 -31,1 -3,9
Other operating income 09 0.2 00 00 09 0.2
Other operating costs 0,8 0,7 0,0 0,0 0,8 0,7
Operating profit/loss (EBIT) 31,0 45,0 -62,0 -49.4 -31,0 -45
Operating profit/loss adjusted by the
dg precia‘scgic?n/amortisatijon [EBIT[g)A] 55,1 705 -512 -40.6 3.8 29,3
Financial income 15 00
Financial costs 20 3,5
Profit/loss before tax -31,6 -8,0
Income tax, of which: -4.3 -04
- currentincome tax ac 0c
- deferred income tax -45 -04
Net profit/loss -27.3 -75 (]



PLNmin 2022-09-30 2021-12-31
ASSETS 6408 7071
N e s 2065 583 A, In 9M22 the Company maintains stable levels of CAPEX
Property, plant and equipment A 2981 3037 hence tangible assets record similar levels of nearly
Right-of-use assets A 34,8 255 )
Intangible assets B 243 292 PLN 330m both as at 30Sep22 and 31Dec21. Major
Investmentin otherentities C 12,8 379 g
Otherfinancial assets 02 02 CAPEX relates to R&D projects.
Deferred taxassets 362 319

B. Expansion of IP rights for our legacy business division,
Current assets 2343 2787 ]
Inventories 36,7 234 contracted in 2020
Trade receivables 33N 24,7
Otherreceivables 43 26 . . . .
Othercurrent non-financial assets 21 05 C. EqU|tU stakes in other companies [Mabmn]
Othercurrent financial assets D 804 79,8
Cash and cashequivalents = e e D. Decrease in net cash in 9M22 by PLN 74,8m of which
EQUITY & LIABILITIES 6408 7071 PLN 22m relates to returns of unused advance payments
Equity 2914 5540 for R&D projects most of which still can be sourced in
oS e tates 515 568 further stages of the projects. Further factors for net cash
Deferred tax provision 13 60 position drop in SM22 embrace: CAPEX of nearly
Lease liabilities D 10,6 84
Otherliabilities (including investment liabilities) E 18,0 225 PLN 22m, outflows due to lease of assets of
Accrualsfrom government grants 31,7 299 ..

° ° PLN 10m and outflows due to dividend of PLN 15m.

Current liabilities 878 864
| T8 Bl EIDIES . 329 12,7 E. Non-current other liabilities in the amount of PLN 22,2m
Interest-bearing loansand borrowings D 00 00 ) _ _
Lease liabilities D 97 66 due this and following years (until September 2025), for IP
Otherliabilities (including investment liabilities) E 42 6.3 ) )
Other current non-financial liabilities 94 50 r|ght5 contracted in 2020.
Accruals from government grants 316 558
Net trade working capital 369 354

Net cash 1379 2126
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Generics Sales Dynamics - last S quarters
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Registered - launch

Therapeutic Area R&D/BD Pre-Registration In-Registration :
preparation

Cardiology

Cardiology R&D
Neuropsychiatry BD
Neuropsychiatry BD

Oncology R&D
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CLINICAL DEVELOPMENT

P Drug resistant PHASE Il in TRD
Schizophrenia
CPL'36 / Levodopa-induced Q
dyskinesia
' Diabetes
' Solid tumors
' Al
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FGFR GPR40 PDE10a
end of Phase I/Ib (end of Phase Il - in (end of Phase II]
diabates]
JAK/ROCK in IPF - start JAK/ROCK
(End of Phase Il in RA)

GPR40 (diabetes
neuropathy) - start
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