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Neither this presentation (the “Presentation”, references to which shall be deemed to include any information which has been or may be supplied in writing or orally in connection herewith or in
connection with any further enquiries) nor any copy of it nor the information contained herein is being issued and may be distributed directly or indirectly to or into the United States of America,
Canada, Australia, Japan or any other jurisdiction where such issuance or distribution may be prohibited or limited by law. By attending this meeting where this Presentation is being made, or by
reading the Presentation slides, you agree to be bound by the following limitations. This Presentation has been prepared by Celon Pharma S.A. (the “Company”) solely for use for early stage
discussion purposes at meetings with potential investors, to provide such investors with general information on the Company and its group and an overview of its operations. This Presentation is
strictly confidential to the recipient. Neither this Presentation or any part hereof nor the information contained herein may be reproduced or redistributed, passed on, or the contents otherwise
divulged, directly or indirectly, to any other person or published, in whole or in part. If you gain access to this Presentation by mistake, or you are not an addressee of this Presentation or a person
authorized to use this Presentation, please bear in mind the confidential nature of this Presentation and immediately contact the Company in order to return it to the Company. The Presentation does
not constitute an offer to sell or subscribe for or a solicitation of an offer to purchase or subscribe for securities. This Presentation is provided for informational purposes only. This Presentation does
not constitute or form part of and should not be construed as an offer, solicitation or invitation to sell or issue, or an offer, solicitation or invitation to, subscribe for, underwrite, buy or otherwise
acquire, securities of the Company or any of its subsidiaries in any jurisdiction, or an inducement/recommendation to enter into investment activity in any jurisdiction. Neither this Presentation nor
any part hereof, nor the fact of its distribution or issuance, shall form the basis of, or be relied on in connection with, any contract, commitment or investment decision whatsoever. The information
contained herein is only preliminary and indicative and does not purport to contain the information that would be required to evaluate the Company, its financial position and/or any investment
decision. This Presentation is not intended to provide, and should not be relied upon for, accounting, legal or tax advice nor does it constitute an investment recommendation. This Presentation is
given in conjunction with an oral presentation and should not be taken out of context. No information included in this Presentation may be considered as investment advice or investment
recommendation. The information contained in the Presentation has not been independently verified. No representation, warranty or undertaking, expressed or implied, is made as to, and no reliance
should be placed on, the fairness, accuracy, completeness or correctness of the information or the opinions contained herein. This Presentation contains certain statistical, economic and market
information relating to the market in which the Company operates, its certain competitors, market trends and some economic forecasts. Unless excerpted from and attributed exclusively to another
third party source, such market information has been prepared and/or calculated by the Company based on data provided by the third-party sources and includes estimates, assessments,
adjustments and judgments that are based on the Company's experience and familiarity with the sector in which the Company operates. Because such market information has been prepared in part
based upon estimates, assessments, adjustments and judgments and not verified by an independent third party, such market information is to a certain degree subjective. While it is believed that
such estimates, assessments, adjustments and judgments are reasonable and that the market information which has been prepared is appropriately reflective of the sector and the markets in which
the Company operates, there can be no assurance that such estimates, assessments, adjustments and judgments are the most appropriate for making determinations relating to market information
or that market information prepared by other sources will not differ materially from the market information included herein. Matters discussed in this Presentation may constitute forward-looking
statements. Forward-looking statements constitute statements that are other than statements of historical fact. Statements which include the words “expects’, “intends”, “plans’, “believes”,
‘projects”, “anticipates”, “will", “targets”, “aims”, “may”, “would”, “could”, “continue” and similar statements of a future or forward-looking nature identify such forward-looking statements. Forward-
looking statements include in particular statements regarding the financial performance, business strategy, plans and objectives of the Company for future operations (including growth potential). Al
forward-looking statements included in this Presentation address matters that involve known and unknown risks, uncertainties and other factors which could cause the Company's actual results,
performance or achievements to differ materially from those indicated in such forward-looking statements and from past results, performance or achievements of the Company. Such forward-
looking statements are based upon various assumptions and estimates regarding future events, including numerous assumptions regarding the Company's present and future business strategies
and future operating environment. Although the Company believes that these estimates and assumptions are reasonable, they may prove to be incorrect. The information, opinions and forward-
looking statements contained in this Presentation speak only as at the date of this Presentation and are subject to change without notice. The Company, its directors, agents, employees and advisors
do not intend to, and expressly disclaim any duty, undertaking or obligation to, make or disseminate any supplement, amendment, update or revision to any of the information, opinions or forward-
looking statements contained in this Presentation to reflect any change in events, conditions or circumstances. To the extent permitted under the applicable provisions of law, neither the Company
nor any of their affiliates, advisers or representatives shall have any liability whatsoever (in negligence or otherwise) for any loss however arising from any use of this Presentation or its contents or
otherwise arising in connection with this Presentation. This Presentation is not for distribution or use by any person or entity in any jurisdiction where such distribution or use would be contrary to
local law or regulation or which would subject the Company or any of its affiliates to authorization, notification, licensing or other registration requirements under applicable laws. Persons into whose
possession this Presentation comes should observe all such restrictions
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-inancial Outlook 2023 - Strong financial results in all

DUSINESS areas

Revenues of amounted to PLN 216.3 million compared to PLN 194.6 million in 2022.

The increase in revenues by 11.2% mainly concerns the innovative segment +54.9%, and more specifically the
increase refunds from ongoing R&D projects.

Domestic sales in the generic medicines segment increased by PLN 4,2 million in Y2023 compared to Y 2022,
which represents a 3.2% increase y/u.

Export sales increased slightly by 1.0% from PLN 539.4 million in 2022 to PLN 59.6 million in 2023.

Revenues from subsidies increased by 54.9% from PLN 32 million in R 2022 to PLN 49.5 million in 2023. The
subsidy rate for operating costs of the innovation segment amounted to 4/7.5% in R 2023 and 28.3% in R 2022,
which is almost doubling the value of the indicator from 2022 (i.e. 28.3%).
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Group and Segment P&L Details for FY2023/ FY2022

PLN Million Branded generics segment Innovation segment Total
FY2023 FY2022 FY2023 FY2022 FY2023 FY2022
Revenues from sales of medicines 1644 159,3 0,0 0,0 164.,4 159,3
Other revenues 2,6 0,7 0,0 0,0 2,6 0,7
Revenues from grants 0,0 0,0 495 32,0 495 32,0
Revenues from sales of licences 0,0 2,6 0,0 0,0 0,0 2,6
Total revenues 1670 1626 495 320 2166 1946
including:
Domestic 107,4 103,2 49,5 32,0 156,9 135,2
Export 59,6 59,4 0,0 0,0 59,6 59,4
Total costs bytype 1403 182 1035 1131 2439 2314
including:
Amortisation and depreciation 35,7 26,9 14,3 17,2 50,0 44,1
Raw materials 45,5 42,9 214 23,6 66,8 66,5
External services 10,7 7,6 35,7 42,1 46,3 49,7
Employment costs 354 31,2 29,3 26,8 64,8 58,0
Other costs 13,0 9,6 2,9 3,5 15,9 13,1
Profit/loss of the segment 26,7 44 .4 (54,0) (81,2) (27,3) (36,8)
Other operating income 1,3 1,1 0,0 0,0 1,3 1,1
Other operating costs 1,3 1,7 0,0 0,0 1,3 1,7
Operating profit/loss (EBIT) 26,8 43,8 (54,0) (81,2) (27,2) (37,3)
Financial income 10,4 3,8
Financial costs 3,1 2,9
Profit/loss before tax (20,0) (36,4)
Income tax, of which: 8,2 2,8
- currentincome tax (3,0) 0,0
- deferred income tax 11,1 2,8

Net profit/loss (28,1) (39,3)



PLN min

S3alance sheet

2023-12-31

2022-12-31

Froperty, plant and equipment
Right-of-use assets

Intangible assets

Investment in other entibes
Other financial assets
Deferred tax assets

298.9
349
15.0
11,3

19,1

308.8
4.8
21.8
13.0
06
28,1

Inventones 20.4 5.4
Trade receivables 328 27,1
Other receivables 15.4 8.6
Other current non-financial assets 06 0.9
Other current financial assets 82,2 81,7
Cash and cash equivalents 32.4 829
EQUITY & LIABILITIES 569,3 6428 |
Equity 4458 4796
Non-current kabilities ar.4 48,7
Deferred tax provision 3.0 1.3
Lease labilities 5.7 7.4
Other liabilities (including investment liabilities) 58 12,4
Accruals from govermnment grants 259 25,
Current kabilities 6.3 116.4
Trade payables 10,7 18.2
Interest-bearing loans and borrowings 128 0.0
Lease labilities 7.1 19.4
Other kabilities (including investment habilities) 13,5 12,2
Other current non-financial kabilities 11,1 10.1
Accruals from government grants 3 £8.4
Net trade working capital 48,5 47,2
Net cash 85,0 137.8

. In FY2023 the Company maintains stable levels of

CAPEX hence tangible assets record similar levels
of nearly PLN 300m both as at 31Dec23 and
31Dec22. Major CAPEX relates to R&D projects.

B. Equity stakes in other companies (Mabion)
. Decrease in cash in FY023 by PLN 50m of which

PLN 24m relates to returns of unused advance
payments for R&D projects. Further factors for
cash position drop in FY2023 embrace: CAPEX of
nearly PLN 33m, and outflows due to dividend of
PLN 4.6m.

. Accruals from government grants dropped in

connection with the conclusion of the financial
perspective for 2014-2020 under the Operational
Programme Smart Growth, the Company has
completed the clousure of several ongoing projects
and has reimbursed the awarded advances in the
amount of 24m PLN for the conduct of the studies
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2022 Dosngleesétic Export Grants 2023



W Generics Drug Portfolio — share in total company sales in 2023
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W Clinical

Pipeline

@ Metabolic diseases

Neuropsychiatry @

Inflamatory diseases

. Molecular .
Therapeutic Area| Program Target Phase 1 Phase 2 Next Milestone
, FGFR To be complished
Oncology CPLT10 Inhibitor m Q2 2024
Falkieri Agonist Treatment-Resistant Depression Phase 3in US
Esketamine (Sep24/EU)
Neuropsychiatr
PSY J Schizophrenia Top line results
CPL'36 PDETOA May/June 2024
Inhibitor
‘ Psychomotor Disorders LiD Data Q3/Q4 2024
Inflammatory : JAK/ROCK : : . Top line results
A D
Diseases CPLT16 Inhibitor May/June 2024
| | SPRAG Tupe 2 Diabetes Initial data available
Metabolism CPL280 Agonist Start US Phase 2 Q4
Diabetic Neuropathy 2024

*|diopathic pulmonary fibrosis [IPF] / Pulmonary arterial hypertension [PAH] / Rheumatoid arthritis [RA] / Psoriasis
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= Diversified Platforms Drives Strong Early-Stage Pipeline
Therapeutic Pre-clinical .
P Program Molecular Target Research Next Milestone
Area Development
BsAbs targeting
CPL'976 PD-1/PD-L1- resistant [\ SolidTumors Tox results Q4 2024
tumors
' _ BsAbs targeting
Oncology CPL'376 PD-1/PD-L1 - resistant _ Tox results Q4 2024
MMAE tumors
MRNA mRNA Vaccine - Trop2 | Solid Tumors | In vivo results Q12024
MRNA mRNA Vaccine - FGFR2 _ In vivo results Q12024
Neuropsychiatry| CPL298 | s7agonst  [NGspatie Panm Tox results 03 2024
Inflammatory BAAP | BeAbstergetingimmune Tox results Q4 2024
diseases system
M43 FGFlAncog SIS I Tox results Q4 2024
Metabolism  ovesty
MRNA Therapeutics :
mRNA AT - ERT _ In vivo results Q12024
Anti-viral mMRNA mRNA Vaccine _ In vivo results Q12024

*Psoriatic arthritis / Giant cell arteritis / Steroid resistant asthma Recombinant protein . Small molecule . MRNA



Dublications & scientific conferences 2023

CPLS76, an innovative bispecific antibody targeting AXL and PD-L1 axis as a potential new anticancer therapeutic - Publications

Oct2023 OnCOIOQU Agnieszka Bojko-Matuszek, Damian Kotakowski, Magdalena Bojko, Aleksandra Sowinska, Filip Mituta, Krzysztof Lacek, Delfina Popiel, Sebastian Kwiatkowski, Tomasz Kornatowski, Beata Kliszcz, Anna Jabtonska,
Krzysztof Flis, Bartosz Wiernicki, Maciej Wieczorek , Jerzy Pieczykolan, Olga Abramczyk - poster

Oct 2023 OnCO|OgU Design and preclinical evaluation of CPL976-MMAE - novel, potent AXL-PD-L1 bispecific antibody conjugated with MMAE in targeted anticancer therapy -
Publications
Delfina Popiel, Krzysztof Lacek, Anna Jabtonska, Aleksandra Sowinska, Agnieszka Bojko — Matuszek Damian Kotakowski, Filip Mituta, Sebastian Kwiatkowski, Magdalena Bojko, Tomasz Kornatowski, Beata Kliszcz,
Tomasz Banach, Michat Gorka, Jerzy Pieczykolan, Maciej Wieczorek, Olga Abramczyk

Oct 2023 Neuropsychiatry / Repeated, 4-week dosing of CPL'36, a novel PDE10A inhibitor, does not induce tolerance to its antipsychotic-like action - Publications

PDE1 OA J. Krzemien, A. Nikiforuk, N. Malikowska-Racis, A. Potasiewicz, J. Gotebiowska, E. Cyrano, K. Skowronska, K. Gorski, S. Kokhanovska, M. Wieczorek?, P. Popik, M. Mattoka
Oct 2023 ‘Quality by Design (QbD) and Design of Experiments (DOE) as a Strategy for Tuning Lipid Nanoparticle Formulations for RNA Delivery -
Publications

Lidia Gurba-Bryskiewicz, Wioleta Maruszak, Damian A. Smuga, Krzysztof Dubiel, Maciej Wieczorek

Sep 2023 Oncology / FGFR Fast Claisen condensation reaction optimization in a continuous flow reactor - Publications
Stanistaw Michatek, Antoni Powats, Lidia Gurba-Bryskiewicz, Natalia Piorkowska, Patrycja Olejkowska, Abdellah Yamani, Zbigniew Ochal, Krzysztof Dubiel, Maciej Wieczorek -

July 2023 Neuropsychiatry Dual Piperidine-Based Histamine H3 and Sigma-1 Receptor Ligands in the Treatment of Nociceptive and Neuropathic Pain - Publications
Katarzyna Szczepanska, Tadeusz Karcz*, Maria Dichiara, Szczepan Mogilski, Justyna Kalinowska-Ttuscik, Bogustaw Pilarski, Arkadiusz Leniak, Wojciech Pietrus, Sabina Podlewska, Katarzyna Popiotek-Barczyk,
Laura J. Humphrys, M. Carmen Ruiz-Cantero, David Reiner-Link, Luisa Leitzbach, Dorota tazewska, Steffen Pockes, Michat Gorka, Adam Zmystowski, Thierry Calmels, Enrique J. Cobos, Agostino Marrazzo, Holger
Stark, Andrzej J. Bojarski, Emanuele Amata and Katarzyna Kie¢-Kononowicz

Apr2023 ' |nflammatory diseases / = Tuning the Biological Activity of PI3Ka Inhibitor by the Introduction of a Fluorine Atom Using the Computational Workflow - Publications

P|8K Wojciech Pietrus, Mariola Stypik, Marcin Zagozda, Martyna Banach, Lidia Gurba-Bryskiewicz, Wioleta Maruszak, Arkadiusz Leniak, Rafat Kurczab, Zbigniew Ochal, Krzysztof Dubiel, Maciej Wieczore
Apr 2023 Oncology / FGFR ESMO TAT 2023 - Publications
Mar 2023 Development and optimization of a continuous flow ester reduction with LiAIH4 in the synthesis of a key intermediate for a PI3K$ inhibitor (CPL302415)+ -

Inflammatory diseases /
PISK

Publications

Stanistaw Michatek, Anna M. Mgj, Lidia Gurba-Bryskiewicz, Wioleta Maruszak, Marcin Zagozda, Zbigniew Ochal, Krzysztof Dubiel and Maciej Wieczorek



https://celonpharma.com/wp-content/uploads/2023/10/231009_plakat-AACR_EORTC_Biabs_AB_final.pdf

W Partnering Strategy 2023/2024*

Q32023 Q4 2023 Q12024 Q2 2024 Q3 2024 -

Metabolic diseases

Oncology

Neuropsychiatry

‘ Top line results Phase2 POC.

Inflamatory diseases

The implementation of the partnering strategy and the progress of conversations with partners are related to the dates of clinical results .
readings of individual projects.
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